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FORM NO. AOC-4 Form for filing financial statement 
and other documents with the 
Registrar[Pursuant to section 137 of the Companies Act, 2013 and 

sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 
2014]

Form Language
Refer the instruction kit for filing the form.   

Authorized capital of the company as on the date of filing

Number of members of the company as on the date of filing

English Hindi

Note- 
-All fields marked in * are to be mandatorily filled. 
-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any 
other unit like hundreds, thousands, lakhs, millions or crores.

SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A 
  
I. General information of the company

    (b) Global location number (GLN) of company 

1. (a) *Corporate identity number (CIN) of company  

(c) *e-mail ID of the company  

(b) Address of the registered   

2. (a) Name of the company

3. * Financial year to which financial statements relates

From (DD/MM/YYYY) (DD/MM/YYYY)To

4. (a)* Date of Board of directors’ meeting in which financial statements are approved (DD/MM/YYYY)

office of the company

(b) (i) *Nature of financial statements

(iii) Whether provisional financial statements filed earlier Yes Not applicableNo

(iv) Whether adopted in adjourned AGM Yes Not applicableNo

Provide Director Identification number (DIN) in case of director, Managing Director and Income  -tax permanent account number 
(Income-tax PAN) in case of manager, secretary, CEO, CFO.

(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements
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DIN or Income-tax PAN Name Designation Date of signing of 
financial statements

(DD/MM/YYYY)5. (a)*Date of Board of directors' meeting in which boards' report referred  
          under section 134 was approved

(b) Details of director(s) who have signed the Boards' report

DIN Name Designation Date of signing of Boards' 
report 

(DD/MM/YYYY)6. * Date of signing of reports on the financial statements by the auditors

(a)* Whether annual general meeting (AGM) held Yes No Not applicable

(b) If yes, date of AGM (DD/MM/YYYY)

(c) *Due date of AGM (DD/MM/YYYY)

(d)* Whether any extension for financial year or AGM granted Yes No

7.

(d) Provision pursuant to which the company has become a subsidiary

(a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 Yes No

(b) CIN of the holding company, if applicable

(c) Name of the holding company

8.

9. (a)* Whether the company has a subsidiary company as defined under clause (87) of section 2 Yes No

(b) If yes, then indicate number of subsidiary company(ies)

CIN of subsidiary company

Name of the subsidiary company

Provisions pursuant to which the company has become a subsidiary

10. *Number of Auditors
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*(a) Income-tax PAN of auditor or auditor's firm

*(b) Category of auditor Individual Auditor's firm

*(c) Membership number of auditor or auditor's firm's 
registration number

*(d) SRN of Form ADT-1

*(e) Name of the auditor or auditor's firm

*(f) Address of the auditor or auditor's firm 
  Line I

  Line II

  *City

  *State

  Country

  *Pin code

(g) Details of the member signing for the above firm

Name of the member

Membership number

11. (a) *Whether Schedule III of the Companies Act, 2013 is applicable Yes No

      (b) *Type of Industry

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and 
Industrial (C&I).

12. *Whether consolidated financial statements required or not Yes No

13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form Yes No

*Line I

 Line II

*City

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting Data)

*State/Union Territory *Pin code

*ISO Country code

Country

*Phone (with STD/ISD code) -

*District
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(c) Particulars of the service provider (if any)

(i)Name of the service provider

(ii)Internet protocol address of service provider

(iii)Location of the service provider

(iv)Whether books of account and other books and papers are maintained on cloud  Yes  No

Address as provided by the service provider

 I. Balance Sheet

Particulars
Figures as at the end of (Current 
reporting period) (in Rs.)

(DD/MM/YYYY) (DD/MM/YYYY)

Figures as at the end of   
(Previous reporting period) 
(inRs.)

   I. 
  (1)

EQUITY AND LIABILITIES 
Shareholder's Fund 
(a) Share capital 
(b) Reserves and surplus
(c) Money received against share warrants

  (2) Share application money pending allotment
  (3) Non - current liabilities

(a) Long term borrowings
(b) Deferred tax liabilities (net)
(c) Other long term liabilities
(d) Long term provisions

  (4) Current liabilities
(a) Short term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short term provisions
Total

   II. ASSETS
  (1) Non-current assets

(a) Fixed assets
     (i) Tangible assets
     (ii) Intangible assets
    (iii) Capital work-in-progress
    (iv) Intangible assets under development
(b) Non-current Investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

  (2) Current assets
(a) Current Investment
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short term loans and advances
(f) Other current assets
Total

Part-B
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Particulars Current reporting period Previous reporting period
Bonds/ debentures

Term Loans

 -From banks

 -From other parties
Deferred payment liabilities

Deposits

Loans and advances from related parties

Long term maturities of financial lease Obligations

Other loans & advances

Total long term borrowings (unsecured)

Out of above total, aggregate amount guaranteed by 
directors

II. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand

 -From banks

 -From other parties
Loans and advances from related parties

Deposits

Other loans and advances

Total short term borrowings (unsecured)

Out of above total, aggregate amount guaranteed by 
directors

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances

Security deposits

Loans and advances to other related parties

Other loans and advances

Total long term loan and advances

Less: Provision/ allowance for bad and doubtful loans 
and advances
 -From related parties

 -From others
Net long term loan and advances (unsecured, 
considered good)
Loans and advances due by directors/ other officers of 
the company
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D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances

Security deposits

Loans and advances to other related parties

Other loans and advances

Total long term loan and advances

Less: Provision/ allowance for bad and doubtful loans 
and advances
 -From related parties

 -From others
Net long term loan and advances (doubtful)

Loans and advances due by directors/ other officers of 
the company

E. Details of trade receivables

Particulars       Current reporting period              Previous reporting period  
Exceeding six 
months

Within six months Exceeding six 
months

Within six months

Secured, considered good

Unsecured, considered good

Doubtful

Total trade receivables

Less: Provision/ allowance for 
bad and doubtful debts
Net trade receivables

Debt due by directors/ others 
officers of the company
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III. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue allotted for contracts without payment received in 
cash during reporting periods

2 Share application money given

3 Share application money given during the reporting period

4 Share application money received during the reporting period

5 Share application money received and due for refund

6 Paid – up capital held by foreign company %

7 Paid-up capital held by foreign holding company and/ or through its 
subsidiaries %

8 Number of shares bought back during the reporting period

9 Deposits accepted or renewed during the reporting period

10 Deposits matured and claimed but not paid during the reporting 
period

11 Deposits matured and claimed but not paid

12 Deposits matured, but not claimed

13 Unclaimed matured debentures

14 Debentures claimed but not paid

15 Interest on deposits accrued and due but not paid

16 Unpaid dividend

17 Investment in subsidiary companies

18 Investment in government companies

19 Capital Reserves

20 Amount due for transfer to Investor Education and Protection Fund 
(IEPF)

21 Inter- corporate deposits

22 Gross value of transaction as per AS18 (If applicable)

23 Capital subsidies/ grants received from government authority(ies)

24 Calls unpaid by directors

25 Calls unpaid by others

26 Forfeited shares (amount originally paid-up)

27 Forfeited shares reissued

28 Borrowing from foreign institutional agencies

29 Borrowing from foreign companies

30 Inter-corporate borrowings - secured

31 Inter-corporate borrowings - unsecured

32 Commercial Paper

33 Conversion of warrants into equity shares during the reporting 
period

34 Conversion of warrants into preference shares during the reporting 
period

35 Conversion of warrants into debentures during the reporting period

36 Warrants issued during the reporting period (In foreign currency)

37 Warrants issued during the reporting period (In Rupees)

38 Default in payment of short term borrowings and interest thereon

39 Default in payment of long term borrowings and interest thereon

40 Whether any operating lease has been converted to financial lease 
or vice-versa

Yes No

Provide details of such conversion
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41 Net worth of company

42 Number of shareholders to whom shares allotted under private 
placement during the reporting period

43 Secured Loan

44 Gross fixed assets (including intangible assets)

45 Depreciation and amortization

46 Miscellaneous expenditure to the extent not written off or adjusted

47 Unhedged Foreign Exchange Exposure

Particulars Equity Shares Preference Shares          Total
(a) Public issue

(b) Bonus issue

(c) Right issue

(d) Private placement arising out of conversion of 
debentures or preference shares
(e) Other private placement

(f) Preferential allotment arising out of conversion of 
debentures or preference shares
(g) Other preferential allotment

(h) Employee Stock Option Plan (ESOP)

(i) Others

(j) Total amount of share capital raised during the 
reporting period

IV. Share capital raised during the reporting period (Amount in Rupees)

Yes No1. *Whether maintenance of cost records by the company has been mandated under          
Companies (Cost Records and Audit) Rules, 2014

VI. Details related to cost records and cost audit
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(I) Revenue from operations

Domestic Turnover

(i) Sales of goods manufactured

(ii) Sales of goods traded

(iii) Sales or supply of services

Export turnover
(i) Sales of goods manufactured

(ii) Sales of goods traded

(iii) Sales or supply of services

(II) Other income

(III) Total Revenue (I+II)

(IV) Expenses
Cost of material consumed

Purchases of stock in trade

Changes in inventories of   

       -Finished goods                   

       -Work-in-progress

       -Stock in trade
Employee benefit Expense

Managerial remuneration

Payment to Auditors

Insurance expenses

Power and fuel

Finance cost

Depreciation and Amortisation 
expense
Other expenses

Total expenses

(V) Profit before exceptional and 
extraordinary items and tax (III-IV)

(VI) Exceptional items

(VII) Profit before extraordinary items and 
tax (V-VI)

(VIII) Extraordinary items

(IX) Profit before tax (VII-VIII)

(X) Tax Expense
 (1) Current tax

 (2) Deferred tax

(XI) Profit (Loss) for the period from 
continuing  Operations (IX-X)

(XII) Profit/(Loss) from discontinuing 
operations

(XIII) Tax expense of discontinuing 
operations

(XIV) Profit /(Loss) from discontinuing  
operations (after tax) (XII-XIII)

(XV) Profit/ (Loss) (XI+XIV)

SEGMENT II:  INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT
 

Figures for the period (Previous 
reporting period)

(DD/MM/YYYY)(DD/MM/YYYY)

Figures for the period (Current  
reporting period)

Particulars

From

(DD/MM/YYYY)To (DD/MM/YYYY)To

From

I. Statement  Of  Profit  And  Loss 
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(XVI) Earnings per equity share 
before extraordinary items 
 (1) Basic

 (2) Diluted

(XVII) Earnings per equity share 
after extraordinary items 
 (1) Basic

 (2) Diluted

Particulars Current reporting period Previous reporting period
Export of goods calculated on FOB basis

Interest and dividend

Royalty

Know-how

Professional and consultation fees

Other income

Total Earning in Foreign Exchange

II. Detailed Profit and Loss items (Amount in Rupees) 

A. Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period
Import of goods calculated on CIF basis

(i) Raw material

(ii) Component and spare parts

(iii) Capital goods

Expenditure on account of

Royalty

Know-how

Professional and consultation fees

Interest

Other matters

Dividend paid

Total Expenditure in foreign exchange

B. Details of expenditure in foreign exchange

III. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend %
2 Earnings per share (in Rupees)    Basic

       Diluted

3 Income in foreign currency

4 Expenditure in foreign currency

5 Revenue subsidies or grants  received from 
government authority(ies)

6 Rent paid

7 Consumption of stores and spare parts

8 Gross value of transaction with related parties as per 
AS-18 (If applicable)

9 Bad debts of related parties as per AS-18 (If applicable)

Total number of product/ services category(ies)

IV. Details related to principal products or services of the company



Page 11 of 14

Product or service category code (ITC/ NPCS 4 digit code)

Description of the product or service category

*Turnover of the product or service category (in Rupees)

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)

*Description of the product or service

*Turnover of highest contributing product or service (in Rupees)

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry 
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry 
of Statistics & Program Implementation, Government of India. 

Segment III: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 Yes No

(ii) Turnover (in Rs.) 

(iii) Net worth (in Rs.) 

2.  Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of 

3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) 
 

the Act) (in Rupees)

(in Rupees)

4. (a) Total amount spent on CSR for the financial year

(b) Amount spent in local area

(c) Manner in which the amount spent during the financial year as detailed below:

Number of CSR activities

(in Rupees)

(in Rupees)

(1) (2) (3) (4) (5) (6) (7) (8) (9)

S. 
No.

CSR 
project 
or 
activity 
identified

Sector in which the Project is 
covered

Projects or 
programs  
- Specify the  
State /Union 
Territory where 
the Project/ 
Program  was 
undertaken 

Projects or 
programs - 
Specify the 
district where 
projects or 
programs was 
undertaken

Amount 
outlay 
(budget) 
project or 
programs 
wise 
(in Rs.)

Amount 
spent on 
the 
projects or 
programs 
(in Rs.)

Expenditu-
re on 
Administr-
ative 
overheads 

(in Rs.)

Mode of 
Amount 
spent

Total

5.   Give details (name, address and email address) of implementing agency(ies)  
 

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy  is enclosed 
to the Board's Report  Yes No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section 
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / 
arrangements/ transactions

Date of approval by 
the Board

Amount paid as advances, if 
any

Date on which the special resolution 
was passed in general meeting as 
required under first proviso to section 
188

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration of the contracts / arrangements/ 
transactions

Date of approval by the Board Amount paid as advances, if any

Segment V:  Auditor's Report

I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented  
           upon or supplemented the audit report under section 143 of the Companies Act, 2013          Yes No

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks

III.  Details of remarks made by auditors and applicability of CARO    
 

 Yes No

3. *Whether Companies (Auditors' Report) Order (CARO) applicable Yes No

4. Auditors' comment on the items specified under Companies (Auditors' Report) Order  (CARO)
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Particulars Auditors' comments on the report 

Fixed assets 

Inventories 

Loans given  by the company 

Acceptance of Public Deposits 

Maintenance of Cost records 

Statutory dues

Term loans 

Fraud noticed 
 
Others 

SEGMENT-VI- Miscellaneous

1. *Whether the Secretarial Audit is applicable      

2.  *Whether detailed disclosures with respect to Directors’ report under sub-section (3) 
      of section 134 is attached.   

Yes No

Yes No

 Attachments

1. *Copy of financial statements duly authenticated as 
per section 134(including Board’s report, auditors’ 
report and other documents)

7. Company CSR policy as per s sub-section (4) of  
section 135

8. Details of other entity(s)    

11. Secretarial Audit Report

12. Directors’ report as per sub-section (3) of section 134

13. Details of remaining CSR activities

14. Optional attachment(s)- if any

List of attachment
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Declaration

I am authorized by the Board of Directors of the Company vide *resolution number  *dated

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of 
the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information   
 material to the subject matter of this form has been suppressed or concealed and is as per the original records  
 maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Director identification number of the director; or  
PAN of the manager or CEO or CFO; or Membership  
number of the secretary

*Designation

Certificate by Practicing professional
I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone 
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters 
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records 
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete 
and no information material to this form has been suppressed. I further certify that:

1.   The said records have been properly prepared, signed by the required officers of the Company and maintained   
      as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2.   All the required attachments have been completely and legibly attached to this form;
3.   It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong  
      certification, if any found at any stage.

Chartered Accountant (in whole time practice) Cost Accountant (in whole time practice)

Company Secretary (in whole time practice)

Whether fellow or associate

Membership number

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / 
certificate and punishment for false evidence respectively.

Associate Fellow

Certificate of practice number

(DD/MM/YYYY)Date of signing

This e-Form is hereby registered

Digital signature of the authorizing officer

(DD/MM/YYYY)eForm filing dateeForm Service request number (SRN)

For office use only:

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company





POPULAR FOUNDATIONS PRIVATE LIMITED  
 


DIRECTORS’ REPORT 
 


Your Directors’ have great pleasure in presenting the Twenty Fifth Annual Report of the Company 
together with the Audited Balance Sheet as at March 31, 2023. 
 
REVIEW OF BUSINESS OPERATIONS: 
 
The operational performance for the period April 01, 2022 to March 31, 2023 was covered in this report.  
The Report of the Directors, therefore, covers the same period.  During the year under review, the 
performance of the Company was extremely encouraging. 
 
FINANCIAL RESULTS: 
           (In Lakhs) 


 YE 31.03.2023 YE 31.03.2022 


Income 4866.89 2627.88 


PBT  139.20 34.70 


Less: Tax Expense 16.10 0.47 


PAT 123.10 34.23 


 
DIVIDEND: 
 
Your Directors’ are pleased to recommend a Maiden Dividend of Rs. 2/- per Share (20% on the face 
value of Rs. 10/-). 
 
FUTURE PROSPECTS: 
 
The construction industry in India has a broad scope and by 2030 it is anticipated that there will be a 
demand for an additional 25 Million mid end and affordable housing units in Urban Cities.  As a natural 
corollary the commercial constructions will also go up to cater to the urban infrastructure.  Also the Union 
Budget 2023-2024 underscores the importance of the construction sector and makes significant 
provisions for its growth. 
 
Considering the current statistics and recent developments, the future of the construction sector in India 
from 2023 onwards appears to be promising and is expected to evolve on multiple fronts: Your Company 
is pitching its continuous efforts to improve its client base and is confident of achieving better performance 
in the coming years. 
 
AUDITORS: 
 
M/s. Srinivasan & Srivatsan, existing Statutory Auditors expressed their inability to continue as the 
Statutory Auditors of the Company.  Your Board appreciated the services rendered by M/s. Srinivasan & 
Srivatsan as the Statutory Auditors of the Company over a period of time.  Consequently, your Board has 
appointed M/s. Krishaan & Co., Chartered Accountants, Chennai as the Statutory Auditors of the 
Company for a period of 5 years from the conclusion of this AGM till the conclusion of 30th AGM, subject 
to the approval of the Members of the Company.  The said proposal is placed before this Meeting for the 
approval of the members. 







 
 
DIRECTORS' RESPONSIBILITY STATEMENT: 
 
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit 
its responsibility statement:-: 
 


 in the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures; 


 
 the Directors had selected such accounting policies and applied them consistently and made 


judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year ended  March 31, 2023 and 
of the profit of the Company for that period; 


 
 the Directors had taken proper and sufficient care for the maintenance of adequate accounting 


records in accordance with the provisions of the Companies Act, 2013, for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities; 


 
 the Directors had prepared the annual accounts on a going concern basis; 


 
 the Directors had laid down internal financial controls to be followed by the Company and that 


such internal financial controls are adequate and were operating effectively; & 
 


 the Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 


 
 
RISK MANAGEMENT POLICY: 
 
The Company has an adequate Risk Management Policy commensurate with its size and operations.  
The risk management includes identifying types of risks and its assessment, risk handling and monitoring 
and reporting. 
 
 
INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY: 
 
Your Company has adequate internal control systems commensurate with its size and level of activities. 
 
 
OTHER INFORMATION: 
 
There were no employees in receipt of remuneration of Rs.8,50,000/- p.m. or more during the year ended 
31.03.2023. 
 
The nature of activity of the company does not entail conservation of energy or technology absorption.  
The company has not accepted any deposits during the year. 
 
 
 







ACKNOWLEDGMENT 
 
Your Directors wish to thank all employees and Company’s bankers and the client companies for their 
continued co-operation and support. 
 


For and on behalf of the Board of Directors 
 
 
 
Chennai                  A s Venkatesh              Vinita Venkatesh 
05.07.2023     Director                         Director 


      (DIN:  01728817)          (DIN:  01736279) 
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Property,Plant and Equipment
(i) Tangible assets


(, Intangible assets


Non-current investments


Long-term loans and advances


Deferred tax assets (net)


Other non-current assets


'ent assets


Inventories


Trade receivables


Cash and cash equivalents
Short-term loans and advances


C)ther current assets


(b)


(c)


(d)


(e)


Cu


(a)


(b)


(c)


(d)


(e)


IO


II


t2
l3
t4


l5


TOT,


NOTES TORMING PART OT TINJTNCIAJ, STATEMENTS t-42


r00.00


l,4l4.3ti
r00.00


I,3 t I.25
I,5 t{.35 l,4t 1.25


l,310.r9 1,835.37


I ,3I0. I9 r,835.3?


947.81


r,063.8s
la oo


t,027.87


643.33


2,029.66 1,62 1 .20


4,854.20 4,912.82


702.83


0.34


5.92


27.40


714.2t


0.s6


4.64


5. t4
29.25


i Jo.:v ?53.?3


933.71


2,428.18


25.94


729.A7


l,375.70


I,932.88


12.50


442.94


4,rt7.zt 4,t64.02


4,854.20 4,9t7.82


As per our report of even date attached


For Srinivasan and Srivathsan on behalf of the Board
Chartered Accountants
rtN oresozs


,6lla
f /C.N. Srinivasan


/ nartner
M.N.0182t6


Chennai
Date: 05-06-2023


;\Ll**,-r,o,
Vinita Venkatesh


Director
DIN:01?362?9


# t,sr,ilDlRAMST)


cHEt{nil-om 017.


TOTAL







DIOFUII F(XIXDI'IOS ptfut?E r "rr.rlErr
NerNo UlltlPl2Oldfo afl,ll2froelA$raa lfiLlrrirq&loLltagrar, Chcalaf-600oEil


GIf, :IIlsIl*.xr*!C0ar SOa


Smroar dDl6 ut ln &cte yrr rldrd Sl.Oil.ZOZa


.f,moun.t


For the year elded 3l
03-2A23


For tle year eaded 3l-
03-2A22


I.


n.


uI.


w.


Y.


YI.


vII.
VIII.


Revenue tnom operations


Otherincoma


in inventories of work-in-proEress
pJoyee benefits ex?ense


(l) Current tax
(2) Deferred tax
Profit (Loss) for tle period


Earnings per eguity share;


4,709.55


157.34


2,589.40


38.48


I,979.90


441.9S


365.34


r 55.32


32.74


I,752.38


2,189.1 l


(858.36)


338.69


197.29


29.70


696.75


139.20


16.88


34.70


o.47


Notes formtag part of Financial Staterneatc


As per our report of even date attached


For Srlaivasaa and Srivathsan For and on behalf of the Board
Chartefed Accountants
FBN orhs6zs


&+A^^
c.(r. sriaivasan @


l,eL\-W
Yidta Yen&atesL


, Director
DIN:01?362?9


Partner 
/-+-lM.N.or82l6 /a
U'
*


Chenaai
Date:05-06-2023


€+,


illffifri*":
cHtilt{A'-sm-0r7


Yenkatesh


Dlreetor


costs


Depreciation expense


Other expenses


expenses


before tax


expense:







Popular Eoundations Private Limtted
Ne.r No 32/1,32/2 Old No 9/l,g/2 Kamalchi Apartment l0th Avenue, Ashok Nagar, Chennat-600083


CIN:U{5201TNI998PTC041504
Cash Flow Statement for the year ended March 31,202t


.[.mount (ia In]L)
forthe year Forihe yeat


ended March 31, ended Marcl 31,


202t 202L


Cash flow from operatlng actlviiies :


Net Profit/(Loss) before tax


Adjustment for
Profit on sale of assets


Profit on sale of investments


Depreciation


Operating Proflt,/(Loss) before worklng capttd cha.ages


Adjustments for:
(Increase)/Decrease in Trade Receivables


(Increase)/Decrease in Inventories


(Increase)/Decrease in Other non current arssets


(Increase)/Decrease in Short Term loans and Adrrances


Increase/(Decrease) in'I'rade Payables


Increase/(Decrease) in Short Term Provisions


Increase/(Decrease) in Other Current Liabilities


Cash used in operations
Direct tax paid


Net cash generated from/(used ln) op€ratiDg.cti?ities


Cash flow from Investing activities
Sale of Fixed Assets


Sale of Investments


Purchase of Fixed Assets


Net casb generaled frorn/(used i.a) iavestilg ectiwitics


Casb Oor &om fu.aaog actiwities
Repayment of long term Borrowings


Nef casl geler.led Eou./(Esed i!) G--*r-g..frlfi..


Net lncrease./ (decrease) il cash ald casl equtwrfeG ( I+B+C)


Cash and cash equivalents at the begiaa.ing oftLe ye.r


Cash and cash equivalenls at the end oftle year ( D + E )


Cash and cash equivalents as at the close of lhe year rnchrde:


Cash in Hand


Balances with scheduled banks


In Current Accounts


In Fixed Deposit Accounts


420.s2 (83.07)


(rs9.z9)


(20s.32)


(szs. i8)


25.94 12.49


r39.20


(2.50)


(2.50)


32.74


166.9{


(4ss.30)


r 66.09


(80.07)


r8.00


6{0.02


34.?O


(1.78)


29.70


82.42


332.45


(46.30)


428.88


44 r .99 (858.36)


1.85 3.96


89.89 45.50


550. t3


2.50


7.r3
(21.14)


2.00


(19s.16)


391.6s


39 1.65


D t3.+a


t 2.50


G"rs)


19.32


25.94 t2.49


25.31


0.62


t2.22


o.28


As per oux report of even date


For Srinivasan and Srivathsan


Chartergd Accountants


Place : Chennai
Date: 05-06-2023


.t,
1


For and on behalf of the Board


ciharterecl Accc


FRN oll86?s


rr0#*r
C.N.frinivasan
Pardrer
M.*.orezro


\-------z t t


V*LU,"*1"il/rt^
A.S.Venkatesh


Managing Director
DIN: 01128812


Vinita Venkatesh


Director
DIN:01?36229


A


B


(193. r6)







NOI'E 2


NOTE 2 D


Details of sLues heldbythe promtex ofthe Compay


Ttrn*lghtr rttr.hed to rqdty rfrrm


The oompeny hu onty onc clttr o{equliy rhrror hrving I prr vrluc ofRr,100/- pcr rhrre. Erch holder
ol rqulty rh.r.r lr .ntltl.d lo on. volr pri rhtrl


iloIE-?rC


Details of rhare}'oklm holding more thaa S% tharu il lt,a compuy


SLae Capital lr at 3l{3-2023 f,g ar 3l-03-2022
(bIaI.h.) (trLd.h.)


Iltlcirod


100,000 (P.Y. 100,000) Equitylhars ofRs.tOO each


Irrqed.gqDtcribeal & frllv paid lp .td€a
l@,000 ( Previous Period : l00,OOO) Equity Shares of
n! l00eachtullypaidup


100.00 t00.oo


100.00 t00.00


I 00.00 I 00.00


Toial 100.00 100.00


IlorE zf,


NOII2B


SRNO trs at 3l Much 2023 f,s at 3l Marah 2022
No, of Stuer teld 7i ofEoldiaq No. of Sluas held % off,oldinq


74,557 74.9€ 74,557
Vinita V€nkatesh 25,000 28 25,000 25.0004


99,092 99.99% 99,992 sg.ss%


SRNO trsat3lMuch2tlll3 re
No. of Stues h.eld % ofEoldiaE No. of SLaes held %o of Eolilho


?4.991 74.e 74,997 74_ggat
l/inita Venkate3h 25,000 25.0{ 25.000 25.OOo/c


80,097 99.99% 09,09? 99.999/,


A.S.Venkategh


/d/t
\
\







NOTE 3


'H') 
Ttle Company had taken an oCC limit of Rs.6.50 Crores(L,oanl),Working Capital Term loan of


Rs' l'3 Crores(Loan 2),Term loan of Rs.0.50 Crores(Loan 3),another Working Capital Term loan
of Rs'0.65 Crores(Loan 4) and a Mortgage loan of Rs.3.40 Crores from Indian Bank(Loan S)
B) loan I to loan 4 is secured against Hypothecation of current assets of the comp3ny. Lroan 5 is
secured against land belonging to the company (4275Sq Ft inAshok Nagar,Cherurai)
C) toan 2 is repayable in 48 eguated monthly installments. Loair 3 and$oan 4 is repayable in 60
monthly installments and Loan 5 is repayable in l2o equal monthly insdaihents


NOTE 5


Rese!,ves & Surplus .[a at 3l March 2023 .H,s at 3l lMarch2OZZ
( in takh.) ( intakh.)


a. Surplus


Opening balance


(+) Net ProfiU(Net loss) For the current year
(-) Proposed Dividend


Total


l,3l1.25


123. I I


20.00


1,277.O2


34.23
/


1,414.35 1,311.25


NOTE 4


Long TermBotzowinqs As at 3l Mareh 2023 As at 3l March 2022
( inLakh.) ( inLakh.)


ISecured.t-
(a) Term loans


from banks
HDFC Bank- Car Loan *
Indian Bank #
* Secured againstvehicles of the company
# Note below


Unsecured


From Others(Shareholders & Companies) #
# Personal guarantee by director


5.73


1,154.46


3.99


1,208.98


l,lg0.lg 1,212.87,


150.00 622.50


t50.00 622.50
Total l,3t0.lg 1,835.32


Other Long Term Liabilities As at 3l March 2023 As at 3l l{l.arch2AZZ


(a) Trade payables


(.M
I


( intakh.) ( ir Lakh.)


Total







NOTE 6


NOTE IO


Trade Payables As at 3l March 2023 As at 3l MarchZ;OZZ


Totd outstanding dues or m@


outstanding dues of creditors other than micro


168.72


779.08


91.08


936.79


NOTE Z


.Es at 3l March 20Zg As at 3l ]|/frarc,hh0l1


(a) Other payables


- StatutoryLiabilities
- Expefrses


- Advance from customers
- Others


84.91


I02. l6
t73.44


703.34


37. l8
145.97


207.28


252.9O


NOTE 9


Non-Current Investments
As at 3l March 2023 As at 3l triIarc}nZOZZ


Unquoted- At Cost - F,r1ly paid Up


(46,370 (P.Y.- 46,370) Shares of Rs.l0 each)


Defetred tax assets (net)
trs at 3l Marctr 2023t' 5,s at 3l ]MatchZOZ2


( in Lakh.) ( inLakh.)
ueterxed tax a3aets


Opening Balance - With respect to FixedAssets
Add/ lress : Current year addition./ reversal


5.14


0.78
5.61


(o.47\
l'otal 5.92 5.14


NOTE I I


Other non-culrent assets
trs at 3l March 2023 .trs at 3l March 2022


( in Lakh.) ( inLakh.)


RentalAdvances 27.40 29.25


r"t"tG
?7.40 29.2s


>t
-l
\?2.


t-


( in Lakh.) ( in Lakh.)


s4z.sl I -- 
r.azLrr







NOTE 12


NOTE 13


NOTE 14


NOTE 15


Inventories
f,s at 3l March 2023 As at 3l I|iIarch?AZ?


( ir Lalh.) ( ir Lakh.)
a. Work in Prog:ess


(as certiEed by the manaqement)


933.71 1,375.70


Grand Total 933.?t I,325.?0


Trade Receivables
trs at 3l March 2023 trs at 3l I[,'Iatch?O?Z


( in Lakh.) ( in Lakh.)


Trade receivables outstanding for a period more than
six months from the date they are due for payment


Unsecured, considered good


Less: Provision for doubtful debts


9s5.43 1,061.19


935.43 r,061.l8


Trade receivables outstanding for a period less than
six months from the date they are duE for payment


Unsecured, considered good


Iress: Provision for doubtful debts


1,492.76 87r.70


1,492.76 871.70


Total 2,428.18 1,932.88


Cash and cash equivalents
.Es at 3l lVlarch 2023 As at 3l l[il,arch?O?Z


( in Lalth.) ( inLakh.)
a. Balancee with banks


- In Current Accounts


- In Deposit Accounts


b. Cashonhaad


0.62


r !5.31
1"


0.28


t2.22


Total 25.94 r2.50


Short-term loans and advances
trs at 3l March 2023 .Es at 3l I|il'arch}O?,?


( ir Lakh.) ( ir Lakh.)
a. Others


Unsecrrred, considered good 
l'


Balance with revenue authorities


521.58


108.29


7to.28


132.66
Total 729.87 842.s4


[_ffi r







NOTE 16


Continaent liabilities and comrnitrnents (to the
As at3l March 2023 As at 3l March 2022


( in Lakh,) ( in Lat<h,)extent not provided for)


(t) Costfagent Llabilltler


(U) CoEunitmentt


t.


.ir
t"/ ,'


,w







NOTE IZ


NOTE 18


NOTE 19


NOTE 20


Revenue from Operatious
Forthe year ended


3l-03-2023
for the year ended


3t-03-2022
( iB Lakh.) ( inLakh.)


Contract & Projcct Reccipta 4,709.55 2,589.40
Total 4,?09.55 2,580.40


Other fncome
for the year ended


3l-03-2023
For the year ended


3t-0?-2022
( in takh.) ( in takh.)


Interest Income 9.74 2.58
Unclaimed Creditors I33.00 31.31
Rental Income 2.64 1.32
Insurance Income 6.96 1.49
ProIit on sale of assets 2.50 t.78
Profit on sale of investments 2.50


Total 152.34 38.48


Changes in inventories of work in progness
Forthe year ended


3t-03-2023
for the year ended


3t-03-2A22


( iD LaI*.) ( inLakh.)
Opening Work in Progress I,375.70 s17.34
Closing \[Iork in Proqress 933.71 I,375.70


(Increase)^/Decrease in Work in Progrress 44t.99 (8s8.36)


Employee Benefits Expense
Forthe year ended


3t-03-2023


for the year ended


3t-03-2022
( iBLakh.) ( in Lakh.)


(a) Salaries and incentives 30s. l8 281.46
(b) Stafr welfare e:rpenses 62.r7 57.23


Total 365.34 338.69


NOTE 2I


Finance costs
forthe yearended


?t43-2A23
Dor the year ended


3t-03-2022
( ir Lakh.) ( iDLakh.)


Bank Charges 4.35 10.05
Interest Expenses i" 150.97 t87.24


Total 155.32 t97.29


Yr,







NOTE 22


SRNo Project and .E drninistration expenses


for the year ended
3l-03-2023


for the year ended
st-03-2022


( in takh.) ( inLakh.)


I
Labour Charges 1,554.29 550.23


2 Repairs and Maintenance 6.42 4.04
3 Directors Remuneration 24.AA e6.40
4 Professional & Consultancy Fees 44.44 14.36
5 Auditor! remuneration (See note below) 1.00 1.00
6 Elecgicity Charges 23.06 15.6I
7 Office General E:rpenses 2.77 2.26
I Rent 36.81 39.31
I Ofiice Maintenance 0.49 o.t2
t0 Petrol, Diesel Q Oil 33.76 14.01u Postage & Telephone 1.57 l.5I
t2 Printing Stationery 1.81 0.96
I3 Transport and Other Expenses 10.70 7.01
l4 Rates & Taxes 2.29 I.68
l5 Advertisement 0.10
l6 lnsurance 7. I9 7.1 I
l7 Travelling & Conveyance 4.66 9.52
l8 Donation 0.05
l9 Business Promotion Expenses 0.97 1.60


Total 1,252.39 696.25


SR No trudit fees
for the year ended


3l-03-2023
forthe year ended


3t-a3-2022
( in Lakh.) ( in Lakh.)


I


Payments to the auditor as
a. auditor,


0.75 0.75


2 b. for ta:ration matters, 4.25 0.25


'''it,'L-
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NOTf,S TO rINIIYCIIL SIT,TEMENTS TOR TEE T-Ef,B EITDED 3IST Mf,Rcflz0a?


A.moult (h lraLh.)


Note No. PTRTICUI.ERS
Por tLe year eaded


3lst March 2023


for tte year elded 3lrt
NlrrchZA22


36 Eerdagr Per Slere


Net Profit after tax attributable to eguity
shareholders


Weighted average number of Equity shares
Basic and diluted EPSi


Face Value per Ecruity Share (in Rs.)


123. I I


1,00,000


t23. I I


l0


34.23


1,00,000


34.23


l0


37 Provision for Taxation of 16.53(P.Y.Nil)(in Lakhs) has been made as per Section I ISBAA of the Income
Tax Act, 1961.


38
Eataiags and Expelditure il Foreigu
Cugzelcy


Income


Expenses
Ni
Ni


Nit
NiI


39 Related Party Disclosure
As per Accounting Standard 18, the disclosures of transaction with the related pa*ies are given belo",s
(a) List of Related Patties


S.No Name of tLe related party Relationshi
I
D


3


Mr.A.S.Venkatesh


Mrs.Vinita Venkatesh


Mr.A.Sankardingam
Key Managerial Personnel


4 Popular Estates Private Limited Enterprise in which Key
Management Personnel or their


relatives have significant Influence5 Dirrya Swaroopa Financial Services R^ Ltd
6 Yislon Point Consultanry Rrt Irtd


t'







Traasactions duriag tLe year with tLe related parties


.f,rnouat (in


Salaries and wages/Remuleratioa


A.S.Venkatesh


A.Sankaralingam
24.A0


24.4O


24.OO


2.40


26.40


2 Rent


A.S.Venkatesh


Vinita Venkatesh


3 llterestErpeases


,. Popular Estates Prirrate Limited


4 Professional & Consuttancy Fees


Divya Swaroopa Financial Services
FA Ltd


Vision Point Consultanry Rrt Ltd


5 Other Curerrt Liabilites*
Sundry Creditors- Others
A.S.Venkatesh


Vinita Venkatesh


A.Sankaralingam


Popular Estates Prirrate Limited
Divya Swaroopa Financial Services
AN Ltd


Vision Point Consultanry kt Ltd


6 Non-cutzelt invesirrrents*
Popular Estates


7 OtLer non-cur*eai assets*
A.S.Venkatesh


Vinita Venkatesh


* Balance as on 3l-03-2022


18.00
' 12.00


30.o0


r.0t


18.00


12.00


30.00


0.96


21.00


9.50


s76.26


52-92


12.76


9.08


8.68


10.26


661.96


l2 I .53


43.95


t2.76


8.54


185.28


4.64


14.50


t2.25


,f,6.2?
1',


I4.50


12.25


26.75


{0 Segznent


T'he company operates in one reportable business segrment narnety - C6nstrqction and
one reportable geographical segment i.e. within India. Hence no separate information for segment
wise disclosure us required.


+'r,-







I


{l Previous


PreviouE and reclaasified where srrer


As per our report of erren date attached


For $ria.ivasaa al.d Srivathaaa.
Chartered Accountants
FRN Ol2*7S .


LA-n
c.w.finiva"an
Partiler


M.N.018216


Place: Chenaai


Date:05-06-2023


For and on behalf of the Board


Director


'/l
U;Vlr^^_t^,*^


Yinita Venkatesh


DIN:01?36279
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