FORM NO. AOC-4

[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules,
2014]

Form for filing financial statement
and other documents with the
Registrar

Form Language (® English (O Hindi
Refer the instruction kit for filing the form.

Note-

-All fields marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
other unit like hundreds, thousands, lakhs, millions or crores.

Authorized capital of the company as on the date of filing |1000OOOOO |

Number of members of the company as on the date of filing | |

SEGMENT- |: INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET
Part A

I. General information of the company

1. (a) *Corporate identity number (CIN) of company |U45201TN1998PTC041504 | Pre-Fill
(b) Global location number (GLN) of company | |

2. (@) Name of the company POPULAR FOUNDATIONS PRIVATE LIMITED

(b) Address of the registered New No 32/1,32/2 Old No 9/1,9/2 Kamatchi Apartment 10th Av
enue, Ashok Nagar NA

CHENNAI

Tamil Nadu

600083

office of the company

(c) *e-mail ID of the company |info@grouppopular.com

3. * Financial year to which financial statements relates

From 01/04/2022 (DD/MM/YYYY) To 31/03/2023 (DD/MM/YYYY)

4. (a)* Date of Board of directors’ meeting in which financial statements are approved |05/06/2023 (DD/MM/YYYY)

(b) (i) *Nature of financial statements |Adopted Financial statements |

(iii) Whether provisional financial statements filed earlier OYes (® No (" Not applicable
(iv) Whether adopted in adjourned AGM  (T)Yes (® No (" Not applicable
(c) Details of director(s), manager, secretary, CEO, CFO of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEO, CFO. Pre-fill Al
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Date of signing of

DIN or Income-tax PAN Name Designation . .

financial statements
01728817 ANANTHANARAYANAN |||Managing Director 05/06/2023
01736279 VINITA VENKATESH Director 05/06/2023

5. (a)*Date of Board of directors' meeting in which boards' report referred _ DD/MM/YYYY
under section 134 was approved 05/07/2023 ( )

(b) Details of director(s) who have signed the Boards' report Pre-fill All

DIN Name Designation report

Date of signing of Boards'

01728817 ANANTHANARAYANAN||(Managing Director 05/07/2023

01736279 VINITA VENKATESH Director 05/07/2023

6. * Date of signing of reports on the financial statements by the auditors| 0s5/06/2023 | (PD/MM/YYYY)

7. (a)* Whether annual general meeting (AGM) held @®Yes (O No (" Notapplicable

(b) If yes, date of AGM 16/08/2023 (DD/MM/YYYY)

(c) *Due date of AGM 30/09/2023 (DD/IMMIYYYY)

(d)* Whether any extension for financial year or AGM granted Q Yes @ No

8. (a)* Whether the company is a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) CIN of the holding company, if applicable | | Pre-Fill

(c) Name of the holding company | |

(d) Provision pursuant to which the company has become a subsidiary

9. ()* Whether the company has a subsidiary company as defined under clause (87) of section 2 QYes @ No

(b) If yes, then indicate number of subsidiary company(ies) Pre-fill All

CIN of subsidiary company | |

Name of the subsidiary company |

Provisions pursuant to which the company has become a subsidiary |

10. *Number of Auditors 1
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III *(a) Income-tax PAN of auditor or auditor's firm

ABVFS7254C
“(b)  |Category of auditor Olndividual (®Auditor's firm
*(c) Membership number of auditor or auditor's firm's
registration number 0128675
*(d) SRN of Form ADT-1
R17550179 Pre-Fill

*(e) Name of the auditor or auditor's firm |Srinivasan and Srivathsan |

*(f) Address of the auditor or auditor's firm
Line | No.1, Sundaram Street
Line Il |_|_ Nagar |
“City |Chennai |
State Tamil Nadu-TN
Country |IN |
*Pin code 600017

(9) Details of the member signing for the above firm

Name of the member |C N.Srinivasan |

Membership number |018216 |

11. (a) *Whether Schedule Il of the Companies Act, 2013 is applicable (®Yes (O No

(b) *Type of Industry  |Commercial & Industrial

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and
Industrial (C&lI).

12. *Whether consolidated financial statements required or not QYes @ No
13. (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form (e Yes (O No

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting Data)

*Line I |No 32/1, 32/2 KAMATCHI APARTMENT

Line Il |10th Avenue, Ashok Nagar,

*City  |Chennai

*State/Union Territory [Tamil Nadu-TN “Pin code 600083 |

*District |Chennai |

*|SO Country code

Country |INDIA |

*Phone (with STD/ISD code) |044 | - |24891914 |
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(c) Particulars of the service provider (if any)

(i)Name of the service provider ’

(ii)Internet protocol address of service provider ’

(iii)Location of the service provider

(iv)Whether books of account and other books and papers are maintained on cloud

Address as provided by the service provider

O Yes O

No

|. Balance Sheet

Part-B

Particulars

Figures as at the end of (Current
reporting period) (in Rs.)

31/03/2023 (DD/MM/YYYY)

Figures as at the end of
(Previous reporting period)
(inRs.)

31/03/2022 (DD/MM/YYYY)

EQUITY AND LIABILITIES

(1) [Shareholder's Fund 10000000 10000000
(a) Share capital
(b) Reserves and surplus 143435229 131124611
(c) Money received against share warrants 0 0
(2) |Share application money pending allotment |g 0
(3) |Non - current liabilities
(a) Long term borrowings 131018796 183536795
(b) Deferred tax liabilities (net) 0 0
(c) Other long term liabilities 0 0
(d) Long term provisions 0 0
(4) |Current liabilities
(a) Short term borrowings 0 0
(b) Trade payables 94780910 102787123
(c) Other current liabilities 106184791 64333129
(d) Short term provisions 0 0
Total 485419726 491781658
II.  |ASSETS
(1) |Non-current assets
(a) Fixed assets
(i) Tangible assets 70377487 71421209
(i) Intangible assets 33725 56203
(i) Capital work-in-progress 0 0
(iv) Intangible assets under development 0 0
(b) Non-current Investments 0 463700
(c) Deferred tax assets (net) 568389 513791
(d) Long term loans and advances 0 0
(e) Other non-current assets 2740000 2024500
(2) |Current assets
(a) Current Investment 0 0
(b) Inventories 93276915 137569984
(c) Trade receivables 242818468 193288102
(d) Cash and cash equivalents 2593875 1250288
(e) Short term loans and advances 73010867 84293881
(f) Other current assets 0 0
Total 485419726 491781658
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Il. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0 0
Term Loans

-From banks 0 0

-From other parties 0 0
Deferred payment liabilities 0 0
Deposits 0 0
Loans and advances from related parties 15000000 62250000
Long term maturities of financial lease Obligations 0 0
Other loans & advances 0 0
Total long term borrowings (unsecured) 15000000 62250000
Out of above total, aggregate amount guaranteed by
directors 15000000 62250000

B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand

-From banks 0 0

-From other parties 0 0
Loans and advances from related parties 0 0
Deposits 0 0
Other loans and advances 0 0
Total short term borrowings (unsecured) 0 0
Out of above total, aggregate amount guaranteed by 0 0

directors

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances 0 0
Security deposits 0 0
Loans and advances to other related parties 0 0
Other loans and advances 0 0
Total long term loan and advances 0 0
Less: Provision/ allowance for bad and doubtful loans
and advances
-From related parties 0 0
-From others 0 0
Net long term loan and advances (unsecured,
considered good) 0
Loans and advances due by directors/ other officers of
the company 0 0
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D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0 0
Security deposits 0 0
Loans and advances to other related parties 0 0
Other loans and advances 0 0
Total long term loan and advances 0 0
Less: Provision/ allowance for bad and doubtful loans
and advances
-From related parties 0 0
-From others 0 0
Net long term loan and advances (doubtful) 0 0
Loans and advances due by directors/ other officers of
the company 0 0

E. Details of trade receivables

Particulars Current reporting period Previous reporting period
Exceeding six Within six months |Exceeding six Within six months
months months

Secured, considered good | 0 0 0

Unsecured, considered good |93542797 149275671 106118455 87169647

Doubtful 0 0 0 0

Total trade receivables 93542797 149275671 106118455 87169647

Less: Provision/ allowance for

bad and doubtful debts 0 0 0 0

Net trade receivables 93542797 149275671 106118455 87169647

Debt due by directors/ others

officers of the company 0 0 0
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 |Amount of issue allotted for contracts without payment received in
cash during reporting periods 0
2 |Share application money given 0
3 |Share application money given during the reporting period 0
4 |Share application money received during the reporting period 0
5 |Share application money received and due for refund 0
6 |Paid — up capital held by foreign company 0 0 %
7 |Paid-up capital held by foreign holding company and/ or through its
subsidiaries 0 0 %
8 |Number of shares bought back during the reporting period 0
9 |Deposits accepted or renewed during the reporting period 0
10 |Deposits matured and claimed but not paid during the reporting
period 0
11 |[Deposits matured and claimed but not paid 0
12 |[Deposits matured, but not claimed 0
13 [Unclaimed matured debentures 0
14 |Debentures claimed but not paid 0
15 |Interest on deposits accrued and due but not paid 0
16 [Unpaid dividend 0
17 |Investment in subsidiary companies 0
18 |Investment in government companies 0
19 |Capital Reserves 0
20 |Amount due for transfer to Investor Education and Protection Fund
(IEPF) 0
21 |Inter- corporate deposits 0
22 |Gross value of transaction as per AS18 (If applicable) 69671000
23 |Capital subsidies/ grants received from government authority(ies) |
24 |Calls unpaid by directors 0
25 |Calls unpaid by others 0
26 |Forfeited shares (amount originally paid-up) 0
27 |Forfeited shares reissued 0
28 |Borrowing from foreign institutional agencies 0
29 |Borrowing from foreign companies 0
30 |Inter-corporate borrowings - secured 0
31 [Inter-corporate borrowings - unsecured 0
32 |Commercial Paper 0
33 |Conversion of warrants into equity shares during the reporting
period 0
34 |[Conversion of warrants into preference shares during the reporting
period 0
35 |Conversion of warrants into debentures during the reporting period |q
36 |Warrants issued during the reporting period (In foreign currency) |
37 [Warrants issued during the reporting period (In Rupees) 0
38 |Default in payment of short term borrowings and interest thereon |
39 [Default in payment of long term borrowings and interest thereon 0
40 Whether any operating lease has been converted to financial lease |(O)Yes (®No
or vice-versa
Provide details of such conversion
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41 [Net worth of company

151435000

42 [Number of shareholders to whom shares allotted under private
placement during the reporting period

43 |Secured Loan 116019000
44 |Gross fixed assets (including intangible assets) 87207000
45 |Depreciation and amortization 16891000
46 |[Miscellaneous expenditure to the extent not written off or adjusted |q
47 |Unhedged Foreign Exchange Exposure 0

IV. Share capital raised during the reporting period (Amount in Rupees)

Particulars Equity Shares

Preference Shares

Total

(a) Public issue

(b) Bonus issue

(c) Right issue

(d) Private placement arising out of conversion of
debentures or preference shares

(e) Other private placement

(f) Preferential allotment arising out of conversion of
debentures or preference shares

(g) Other preferential allotment

(h) Employee Stock Option Plan (ESOP)

(i) Others

(j) Total amount of share capital raised during the
reporting period

O |OjlO0O|O0|l O |l ©o |olo|o

O |OjlO0o|Oo|l ©O |Oo|] ©o |olo|o

O |O|l0|O0|l O |0l O |olo|O

VI. Details related to cost records and cost audit

1. *Whether maintenance of cost records by the company has been mandated under

Companies (Cost Records and Audit) Rules, 2014

(OYes (o No
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SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

|. Statement Of Profit And Loss

Particulars Figures for the period (Current Figures for the period (Previous
reporting period) reporting period)
From  101/04/2022 (DD/MM/YYYY) | From |01/04/2021 (DD/IMM/YYYY)
To 31/03/2023 (DD/IMM/YYYY) | To  131/03/2022 (DD/IMMIYYYY)
() Revenue from operations

Domestic Turnover

(i) Sales of goods manufactured 0 0
(i) Sales of goods traded 0 0
(i) Sales or supply of services 470955000 258940000
Export turnover
(i) Sales of goods manufactured 0 0
(i) Sales of goods traded 0 0
(i) Sales or supply of services 0 0
() Other income 15734000 3848000
(D) Total Revenue (I+Il) 486689000
(IV)  |[Expenses
Cost of material consumed 0 0
Purchases of stock in trade 197991000 218911000
Changes in inventories of
-Finished goods 0 °
-Work-in-progress 44199000 -85836000
-Stock in trade 0 0
Employee benefit Expense 36535000 33869000
Managerial remuneration 2400000 2640000
Payment to Auditors 100000 100000
Insurance expenses 719000 711000
Power and fuel 2306000 1561000
Finance cost 15532000 19729000
eDf;)erﬁg:ea“on and Amortisation 3974000 2970000
Other expenses 169713000 64663000
Total expenses 472769000 259318000
V) E;?rfjato?gifr?;?yﬁ?ecrig“ggg ItZQ ?III-IV) 13920000 -259318000
(VI)  |Exceptional items 0 0
(v ;r)c()f(l\t/f)\(/alf)ore extraordinary items and 13920000 -259318000
(VII) [Extraordinary items 0 0
(IX)  [Profit before tax (VII-VIII) 13920000
X) Tax Expense
(1) Current tax 1688000 0
(2) Deferred tax -78000 47000
e oo g ™| 12510000
(X1 Profit/(_Loss) from discontinuing 0 0
operations
(X1 [Tax expense of discontinuing 0 0
operations
(X1V) |Profit /(Loss) from discontinuing 0 0
operations (after tax) (XII-XIII)
(XV)  |Profit/ (Loss) (XI+XIV) 12310000 -47000
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(XVI) [Earnings per equity share
before extraordinary items

(1) Basic 123.11 34.23
(2) Diluted 123.11 34.23
(XVIIl) Earnings per equity share
after extraordinary items
(1) Basic 123.11 34.23
(2) Diluted 123.11 34.23

Il. Detailed Profit and Loss items (Amount in Rupees)

A. Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Export of goods calculated on FOB basis

Interest and dividend

Royalty

Know-how

Professional and consultation fees

Other income

o|oOo|Oo|O|O| O

Total Earning in Foreign Exchange

o|Oo|O0|Oo|O|O| O

B. Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Import of goods calculated on CIF basis

() Raw material

(i) Component and spare parts

(iif) Capital goods

o

o

Expenditure on account of

Royalty

Know-how

Professional and consultation fees

Interest

Other matters

Dividend paid

[elNeol ol ol Nol No)

Total Expenditure in foreign exchange

[elNeolNeol ol ol Nol No)

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 |Proposed Dividend 0 0 %
Earnings per share (in Rupees) Basic |123.11
Diluted| 123.11
3 |Income in foreign currency 0
4  |Expenditure in foreign currency 0
5 |Revenue subsidies_or'grants received from 0
government authority(ies)
6 |Rent paid 3681000
7  |Consumption of stores and spare parts 0
Egoiz \Eﬁlggp(?;‘ctarl%?es)actlon with related parties as per 5501000
9 |Bad debts of related parties as per AS-18 (If applicable)| o

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digit code) |9954

Description of the product or service category |CONSTRUCTION SERVICES |

470955000

*Turnover of the product or service category (in Rupees)

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code) [99541128

*Description of the product or service |Repairs and alterations of multi-dwelling residential buildings |

*Turnover of highest contributing product or service (in Rupees) |470955000

Note - Please refer to 'Indian Trade Classification' based on harmonized commodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. (a) (i) *Whether CSR is applicable as per section 135 (O Yes () No

(i) Turnover (in Rs.)

258940000

(iii) Net worth (in Rs.) 151435000
2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of

the Act)

(in Rupees)

3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year | 0 | (in Rupees)
(b) Amount spent in local area (in Rupees)
(c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities
1) | @) (4) ®) (6) () (8) (©)
S. |ICSR Sector in which the Projectis |projects or Projects or Amount |Amount  |Eypenditu-|Mode of
No. [project |covered programs programs - outlay  [spenton (e on Amount
or - Specify the Specify the ~ |(budget) |the Administr- [SPent
identified State /Union projects or programs [programs |overheads
Territory where programs was |Wise (in Rs.) .
the Project/ undertaken (in Rs) (inRs.)
Program was '
undertaken
1
2
3
Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report OYes (O No
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Segment IV: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso thereto

1. Number of contracts or arrangements or transactions not at arm’s length basis

Name(s) of the related party

Nature of relationship

Nature of contracts/ arrangements/ transactions

Duration of the contracts /
arrangements/ transactions

the Board any

Date of approval by [Amount paid as advances, if |Date on which the special resolution

was passed in general meeting as
required under first proviso to section
188

2. Number of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related party

Nature of relationship

Nature of contracts/ arrangements/ transactions

A S VENKATESH

Key Managerial personnel

Director Remuneration, Rent, Sundry creditors, Oth

Duration of the contracts / arrangements/

transactions

Date of approval by the Board Amount paid as advances, if any

Segment V: Auditor's Report

I. () In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented
upon or supplemented the audit report under section 143 of the Companies Act, 2013 OYes O No

lll. Details of remarks made by auditors and applicability of CARO

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks OYes (®No

3. *Whether Companies (Auditors' Report) Order (CARO) applicable

(®Yes (O No

4. Auditors' comment on the items specified under Companies (Auditors' Report) Order (CARO)
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Particulars

Auditors' comments on the report

Fixed assets

|Favourab|e Remark

Inventories

|Favourab|e Remark

Loans given by the company

|Clause not applicable

Acceptance of Public Deposits

|Clause not applicable

Maintenance of Cost records

|Clause not applicable

Statutory dues

|Favourab|e Remark

Term loans

|Favourab|e Remark

Fraud noticed

’Favourable Remark

Others

|Favourab|e Remark

SEGMENT-VI- Miscellaneous

1. *Whether the Secretarial Audit is applicable OvYes () No

2. *Whether detailed disclosures with respect to Directors’ report under sub-section (3) @®Yes (O No
of section 134 is attached.
Attachments
* ] ; ; List of attachment
1. *Copy of financial statements duly authenticated as Attach Directors Report 2022-23.pdf

per section 134(including Board’s report, auditors’

report and other documents)

7. Company CSR policy as per s sub-section (4) of Attach
section 135

8. Details of other entity(s) Attach
11. Secretarial Audit Report Attach
12. Directors’ report as per sub-section (3) of section 134 Attach
13. Details of remaining CSR activities Attach
14. Optional attachment(s)- if any Attach

PFPL FINANCIALS FY 2022-23.pdf

Remove attachment
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Declaration
| am authorized by the Board of Directors of the Company vide *resolution number |2

*dated |05/07/2023

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information

material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by [vest

VINITA

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 01736279
number of the secretary

Certificate by Practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;
2. All the required attachments have been completely and legibly attached to this form;

3. Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.

(O Chartered Accountant (in whole time practice) ("~ Cost Accountant (in whole time practice)

(¢ Company Secretary (in whole time practice)

Whether fellow or associate  (e) Associate () Fellow A

AN
RANGAN,
THAN

Membership number |7876 |

Certificate of practice number |12635 |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | | (DD/MM/YYYY)

Digital signature of the authorizing officer

This e-Form is hereby registered |Confirm submissi0n|

Date of signing | (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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POPULAR FOUNDATIONS PRIVATE LIMITED
DIRECTORS’ REPORT

Your Directors’ have great pleasure in presenting the Twenty Fifth Annual Report of the Company
together with the Audited Balance Sheet as at March 31, 2023.

REVIEW OF BUSINESS OPERATIONS:
The operational performance for the period April 01, 2022 to March 31, 2023 was covered in this report.

The Report of the Directors, therefore, covers the same period. During the year under review, the
performance of the Company was extremely encouraging.

FINANCIAL RESULTS:
(In Lakhs)
YE 31.03.2023 YE 31.03.2022

Income 4866.89 2627.88

PBT 139.20 34.70

Less: Tax Expense 16.10 0.47

PAT 123.10 34.23
DIVIDEND:

Your Directors’ are pleased to recommend a Maiden Dividend of Rs. 2/- per Share (20% on the face
value of Rs. 10/-).

FUTURE PROSPECTS:

The construction industry in India has a broad scope and by 2030 it is anticipated that there will be a
demand for an additional 25 Million mid end and affordable housing units in Urban Cities. As a natural
corollary the commercial constructions will also go up to cater to the urban infrastructure. Also the Union
Budget 2023-2024 underscores the importance of the construction sector and makes significant
provisions for its growth.

Considering the current statistics and recent developments, the future of the construction sector in India
from 2023 onwards appears to be promising and is expected to evolve on multiple fronts: Your Company
is pitching its continuous efforts to improve its client base and is confident of achieving better performance
in the coming years.

AUDITORS:

M/s. Srinivasan & Srivatsan, existing Statutory Auditors expressed their inability to continue as the
Statutory Auditors of the Company. Your Board appreciated the services rendered by M/s. Srinivasan &
Srivatsan as the Statutory Auditors of the Company over a period of time. Consequently, your Board has
appointed M/s. Krishaan & Co., Chartered Accountants, Chennai as the Statutory Auditors of the
Company for a period of 5 years from the conclusion of this AGM till the conclusion of 30t AGM, subject
to the approval of the Members of the Company. The said proposal is placed before this Meeting for the
approval of the members.





DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility statement:-;

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year ended March 31, 2023 and
of the profit of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

the Directors had prepared the annual accounts on a going concern basis;

the Directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; &

the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

The Company has an adequate Risk Management Policy commensurate with its size and operations.
The risk management includes identifying types of risks and its assessment, risk handling and monitoring
and reporting.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY:

Your Company has adequate internal control systems commensurate with its size and level of activities.

OTHER INFORMATION:

There were no employees in receipt of remuneration of Rs.8,50,000/- p.m. or more during the year ended
31.03.2023.

The nature of activity of the company does not entail conservation of energy or technology absorption.
The company has not accepted any deposits during the year.





ACKNOWLEDGMENT

Your Directors wish to thank all employees and Company’s bankers and the client companies for their
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Srinivasan & Srivathsan
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To The Members of POPULAR FOUNDATIONS PRIVATE LIMITED
Report an the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of POPULAR FOUNDATIONS PRIVATE LIMITED
(“the company”) which comprise the Balance Sheet as at March 31, 2023, and the statement of Profit
and Loss, and the statement of cash flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and the PROFITS
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The ather information
comprises the information of board of director’s report but does not include the financial statements
and our auditor’s report thereon. . o -
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Our opinton on the financial statements does not cover the other information and we do not express any
form of assurance coiiclusion thereecn.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financlal Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the finar:Zial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent ; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
inctudes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in zccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

-
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a mate.ial uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statenient that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.






Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’, a statement on the matters specified in the Order, to the extent applicable.
As required by section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b)In our opinion proper books of account as required by law have been kept by the company so far
as appears from our examination of those books and there are no branches to the company to the
best of our knowledge;

(c)The Balance Sheet ,the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account

{d)In our opinion, the aforesaid financial statements comply with the Accounting Standards referred
to in section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e)On the basis of written representations received from the directors as on March 31,2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from
being appointed as a director in terms of section 164(2) of the Act.

{f) Reporting on the adequacy with respect to the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls are not applicable to the company.

(g)in our opinion, Section 197 of the Companies Act, 2013 1s not applicable to Private Limited
Company.

(h}with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the exptanations given to us:
i.  The Company does have pending litigations which might impact its financial position.;
ii.  The Company does not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company
iv. (a) Management has represented that, to the best of its knowiedge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(is), including foreign entities
("Intermediaries’}, with the understanding, whether recorded in writing or otherwise,
that rhe Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. ( Refer Note 28)-






{b) Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries, and

(c ) Based on the audit procedures adopted by us, nothing has conie to our notice
that has caused us to believe that the representations made by the Management
under sub clause (a) and (b) above, contain any material misstatement.

v.  The Board of Directors of the company have proposed final dividend for the year
which is subject to approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with Section 123 of the
Act,as applicable.

FOR SRINIVASAN ANP? SRIVATHSAN,
Chartered Accountants
Firm Reg. No. 0128675

~\

{£.N.SRINIVASAN)
ARTNER
Membership No. 018216

Place: Chennai
Dated: 05-06-2023
UDIN: 23018216BGXMKM8118






ANNEXURE(A) REFERRED TO IN PARAGRAPH 1 OF INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
TO THE MEMBERS OF M/s. POPULAR FOUNDATIONS PRIVATE LIMITED ON THE FINANCIAL STATEMENTS
OF THE COMPANY FOR THE YEAR ENDED 3157 MARCH, 2023.

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government of India, in terms
of section 143(11) of The Companies Act, 2013, we further report, on the matters specified in paragraph
3 and 4 of the said Order, that :-

1) A)

Z)

3)

(a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.
(b) The company does not have any intangible assets. Therefore, this clause is not applicable.

B) The Property, Plant & Equipment have been physically verified by the management at reasonable
intervals. There are no material discrepancies on the verification done.

C} The title deeds of immovable properties shown in the Financial Statements are held in the name
of the Company

D) The company has not revalued its Property, Plant & Equipment or Intangible assets or both during
the year.

E) No proceedings have been initiated against the company for holding benami property under The
Benami Transactions (Prohibition} Act, 1988 and rules made thereunder.

(a) Physical verification of inventories have been conducted by the management during the year
which, in our opinion, is at reasonable intervals; and, in our opinion, the coverage and procedure of
such verification by the management is appropriate. The discrepancies noticed on verification
between physical stock and book records were not 10% or more in aggregate for each class of
inventories. No major discrepancies have been noted in such verification

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, from banks on the basis of security of current assets; according to the information
and explenations given to us and on the basis of records examined by us, the quarterly returns
and statements comprising stock and creditors statements, book debt statements and other
stipulated financial information filed by the Company with such bank are not having material
difference with the unaudited books of account of the Company, of the respective quarters
and those differences are of explainable items and in nature.

Based on our audit procedures & according to the information and explanation given to us, the
Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, paragraph 3(iii} of the Order is not applicable to the
Company.

4) The company has not given any loans or guarantees/made any investments within the meaning of

sections 185 & 186 of The Companies Act, 2013,

- il





5) The company has not accepted any deposits from the public in terms of Section 73 to 76 or any other
relevant provision< of the Companies Act,2013.

6) The Central Government has not prescribed the maintenance of cost records under Section 148(1) of
the Act, for any of the products manufactured by the company.

7}

8)

9)

A)

B)

According to the information and explanations given to us and the records of the Company
examined by us, to the extent possible , the Company has been generally been regular in
depositing undisputed statutory dues inciuding Goods and Service Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues as applicable with the appropriate
authorities.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) as at 31 March
2023, which have not been deposited with the appropriate authorities on account of any dispute.

Based on our audit procedures and as per the information and explanations given by the management,
no amount has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. Accordingly, paragraph 3{viii) of the order is not applicable to the
Company.

A)

B)

C)

D)

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not taken defaulted in repayment of dues to any financial
institution or bank,

The company has not been declared as a wilful defaulter by any bank or financial institution or
other lender,

According to the information and explanations given to us and the records of the Company
examined by us, the term loans have been utilized for the purposes for which they were obtained.

According to the information and explanations given to us and the records of the Company
examined by us, there were no funds raised on short term basis by the Company. Accordingty,
paragraph 3(ix}(d) of the Order is not applicable to the Company.






E) According to the information and explanations given to us and the records of the Company
examined by us, the company does not have a subsidiary. Hence this clause is not applicable.

F) According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have a subsidiary. Hence this clause is not applicable.

10)

A} According to the information and explanations given to us, the Company did not raise money by
way of initial public offer or further public offer {including debt instruments) during the year and
hence the question of whether money raised were applied for the purposes for which those are
raised does nnt arise. Accordingly, paragraph 3{x} of the Order is not applicable to the Company.

B) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year and hence the question of whether the requirements
of section 42 and section 62 of the Companies Act, 2013 have been complied with and the funds
raised have been used for the purposes for which the funds were raised does not arise.
Accordingly, paragraph 3(x)(b) of the Order is not applicable to the Company.

11)
A) To the best of our knowledge and belief and according to the information and explanations given
to us, we report that no fraud by the Company or on the Company has been noticed or reported
during the year.

B) No report under sub-section (12) of section 143 of the Companies Act has been filed by us in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Goveinment

C)To the best of our knowledge and belief and according to the information and explanations given
to us, we report that no whistie blower complaints were received during the year by the
Company. :

12) The Company is not a Nidhi company in accordance with Nidhi Rules 2014. Accordingly, paragraph
3(xii)(a) to (c) of the Order is not applicable.

13) Based on our audit procedures and according to the information and exptanations given to us, all
the transactions entered into with the related parties during the year are in compliance with
Section 177 and Section 188 of the Act where applicable and the details have been disclosed in the
standalone financial statements as required by the applicable Accounting Standards.

14)
A) Internal audit is not applicable to the company , hence this clause is not applicable

15} On the basis of the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company.

Y M dbera .





16)

A} Based on our audit procedures and according to the information and explanations given to us,
the Company is not required to be registered under Section 45-1A of Reserve Bank of India Act,
1934 (2 of 1934).

B) Based on our audit procedures and according to the information and explanations given to us,
the Company has not conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable toc the
Company.

C) Based on our audit procedures and according to the information and explanations given to us,
the Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and hence the questions of fulfilting criteria of a CIC, and in case the
Company is an exempted or unregistered CIC, whether it continues to fulfill such criteria, do not
arise. Accordingly, paragraph 3(xvi){c} of the Order is not applicable to the Company.

D) Based on our audit procedures and according to the information and explanations given to us,
none of the group companies are Core Investment Company (CIC) and hence the question of
number of CICs which are part of the Group does not arise. Accordingly, paragraph 3(xvi){d) of
the Order is vot applicable to the Company.

17) Based on our audit procedures and according to the information and explanations given to us, the
Company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

18) There has not been any resignation of the statutory auditors during the year.

19) On the basis of financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report of the Company’s capability of meeting its
tiabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falting due
within a period of one year from the balance sheet date, will get discharged by the company as and
when they fall due.






20)
A)

B)

Based on our audit procedures and according to the information and explanations given to us,
in respect of other than ongoing projects, the Company having spent the required amount, there
is no amount pending to be transferred to a Fund specified in Schedule VIl to the Companies Act
within a period of six months of the expiry of the financial year in compliance with second proviso
to sub-section (5) of section 135 of the said Act.

Based on our audit procedures and according to the information and explanations given to us,
the Company is not required to transfer unspent amount under sub-section (5) of section 135 of
the Companies Act, pursuant to ongoing project to special account in compliance with provision
of sub-section (6) of section 135. Accordingly, paragraph 3(xx)(b) of the Order is not applicabte
to the Company. T

21) The Company does have a subsidiary and hence consolidated financial statements have not been
prepared.

FOR SRINIVASAN AND SRIVATHSAN,
Chartered Accountants

Membership No. 018216

Place: Chennai

. No., 0128675

Dated: 05-06-2023
UDIN: 23018216BGXMKMB118
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NOTE3

- Be at 3] March 2023 | As at 3] March 2022
Reserves & Surplus {in Lakh.) ( in Lakh,)
|a. Surplus
Opening balance 1,311,238 |,877.02
{+) Net Profit/ (Net Loss) For the current year 123.11 34.23
{-) Propesed Dividend 2000 |/ <
Total - l.ﬂ.ii 1,311.25
NOTE 4
As at 31 March 2023 | As at 31 March 2022
Long Term Borrowings (in Lakh,) (in Lakh))
Secured
{a) Term loans
from banks
HDFC Banlk- Car Loan * 513 3.88
Indian Bank # 1,154,468 1,208.B8
* Becured against vehicles of the company
# Mote below
1,160.19 1,212.83
Unsecured
From Others(Sharebolders & Companies) # 150.00 622.80
# Personal guarantee by director
150.00 BE2.50
Total l.:‘.l]ll.li_ _I..E.'H.E‘I

&) The Company had taken an OCC limit of Re.6.50 Crores{Loanl), Working Capital Term loan of
Fs. 1.3 Crores(Loan 2),Term loan of Rs.0.50 Creres(Loan 3),ancther Waorking Capital Term Loan
©f Rs.0.85 Crores{Loan 4) and a Mortgage loan of Rs.3.40 Crores from Indian Bank{Loan 5)

B) Loan | to Loan 4huwrndaguthmthuuﬁnnn&cwmtmhnnhnmm. Loan 5 is
secured against land belonging o the company (4275 5q Ft in Ashok Nagar,Chennai)

C) Loan 2 Is repayable lniEeqmudmanthl?mlmihnm-Lﬁlnﬂﬂmihqtlhmmﬂiumﬂﬂ

monthly installments and Loan 5 is repayable in 120 equal monthly inafallments

NOTESB
Rs at 31 March 2023 As at 3] March 2022
Other Long Term Liabilities (in Lakh)) {in Lakh.)
(a) Trade payables - =
Tnm 3 — —— ‘_ ﬁ






NOTEEB

As at 3] March 2023 | Asat 31 March 2022
Trade Payables
L {in Lakh.) { in Lakh.)
Total cutstanding dues of micro enterprises and small 188.72 g1.08
enierprises
Total cutstanding dues of ereditors other than micro IT9.08 836.79
snterprisos
Total _'HI-H! IIHI.HT ]
NOTE T
As at 31 March 2023 | Asat 3] March 2022
Other Current Liabilities (in Lakh.) (in Lakh,)
{a) Other payables
- Statutory Liabilities 84.01 3118
- Advance from customers 173.44 207 .28
= (Mhers T03.34 282.80
Total 11Hl.ﬂ! 643.33
NOTE 8
As &t 3] March 2083 | Es at 31 March 2022
Non-Current Investiments
{ in Lakh.) { in Lakh.)
Ungquoted- At Cost - Fully Paid Up o
Fully paid equity sharea - 4.84
(38,370 (P.Y.- 48 370) Shares of Ra. 10 each)
Total - 4.64
NOTE 10
hnalmma As at 31 March 2022
Deferred tax assots (net) :
(in Lakh.) { in Lakh.)
Deferred tax assets
Opening Balance - With respect to Fixed Assets 5.14 5.61
Add/ Less : Current year addition / reversal 0.78 (0.47)
Total 5.02 5.14
NOTE 11
As at 31 March 2023 | Asat3]1 March 2022
Other non-current assets
{ in Lalkh.) { in Lalkh.)
Rental Advances 27.40 29 25
Total

28.25






NOTE 12

L ke As at 3] March 2023 | As ai 3] March 2022
( in Lakh.) { in Lalkh )
a. Work in Progress 833.71 1,375.70
{as cartifiad by the management)
Grand Total 933,11 1,375.70
NOTE 13
Trade Receivahles As at 3] March 2023 | Hsai 31 Mareh 2022
{in Lakh.) in Lakh.)
Trade receivables outstanding for a period more than
six months from the date they are due for payment
Unsecured, considered good 936,43 1.081.18
Less: Provision for doubtful dabis - .
235,43 1,081.18
Trade recarrables ou for a period less than
aix mornths from the date they are dus for payment
Ursecured, considersd good l.482.76 BT1.TO
Less: Provision for doubtful debis . F
1.492.76 BT1.T0
Total E!ll&. 18 1,832.88
NOTE 14
As at 31 March 2023 | Asat 31 March 2022
Cash and cash equivalents
s {in Lakh.) [ in Lakh.)
a. Balaneess with banles
- In Current Accounts 0.ea 028
- In Dapoait Accounts - .
b. Cash on hand v 2831 12.228
-]
Tatal 25,54 12.50
e
NOTE 15
Short-term loans and advances As at 31 March 2023 | As at3]1 March 2022
{ in Lakh.) { in Lakh.)
a. Dthers
Unsecurad considersd good B2l 58 T10.28
Balance with revenues authoritios 106,39 132 66
T20.87 | B4Z.04
e

h_,





NOTE |6

As at 3] March 2023 | Asat3] March 2022
| extent not provided for) | {in Lakh.) { in Lakh.)
(1) Contingent Liabilities - j
(ii) Commitinants = b






NOTE 11

—
-|.|-'

e
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I._-:?" =
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For the year ended | For the year ended
Revenue from Operations 31-03-2023 31-03-2022
{ in Lakh.) ( in Lakh.)
Contract & Project Eeceipts &, 708,65 a,688.40
Total 4,708.55 2,588.40
NOTE 18
For the yoar ended | For the year ended
Other Income 31-03-2023 31-03-2082
{in Lakh.) {in Lakh.)
Interest Income 2.74 2.58
Unclatmed Creditors 133,00 aL.31
Fental Insome & 64 .32
Insurance Income B.96 148
Profit on sale of assets 2,80 1.7B
{Profit on sale of investments 2.80 |~ .
Total 157.34 385.48
NOTE 19
For the year ended | For the year anded
Changes in inventories of work in progress 31-03-2023 31-03-2022
{ in Lalkh.) { in Lakh.)
Opening Work In Progress 1,375.70 517.34
Clesing Work in Progress 933.71 1.375.70
{Increase)/Decrease in Work in Progress 441.98 [BH-'E.?-EL
NOTE 20
For the year ended | For the year anded
Employes Benefits Expense 31.03-2023 31-03-2022
(in Lakh.) ( in Lakh.)
{a) Salaries and incentives ap3. 18 281.46
| (&) Staff welfare oxpenses 8217 §7.23
Total 365,34 338,88
NOTE 21
For the year ended | Forthe year ended
Finance costs 31-03-2023 31-03-2022
{in Lakh.) {in Lakh.)
Bark Charges 4.35 10.08
Intarest Expenses i 150.87 18T 24
Total 155.32 I.I‘.LH'_
fr

3





NOTE 22

For the year ended | For the year snded
31-03-2023 31-03-2022
ER No Project and Administration expenses
{ in Lakh.) { im Lakh.)
: Labour Charges 1,884.35 §50.23
2 |Repaiss and Maintenance 8.42 4.04
3 |Directors Remuneration 24.00 28,40
4 Profeasional & Consultanoy Fees d0.44 14.38
5 |Auditor's remuneration (Soe note belaw) 1.00 1.00
8 |Electricity Charges 23.08 16,61
i Ofice General Expernses 277 286
8 |Rent 36,81 38.31
2] Oifics Maintanance 0,48 212
10 [Patrol, Diesel & O0 33.76 14.01
Il _|Postage & Telephone 1.57 1.51
12 |Printing Stationary 181 0.88
13 |Transport and Other Expenses 10.70 T.01
12 |Rates & Taxes 228 1.88
1§  |Advertisement Q.10 .
18 |lnsurance 7.18 .11
17 |Travelling & Conveyance 4,086 8.52
I8 |Donation 0.05 .
9  |Business Promation Expenses 0.97 1.80
Total 1,152.38 695,15
— — =
For the year ended | Forthe year endod
SR No Aundit foss 31-03-2023 21-03-2022
i in Lalch.) { in Lalkh.) ]
Paymants to the auditor as D78 0.78
1 |8 auditor,
2|b. for taxation matters, 0.25 0.25
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 118T MARCH 2023

Amount (in Lalkh.)
" No. FARTICULARS For the yaar endad For the year eaded 3let
" 315t March 2023 March 2022
L Earnings Per Share

Not Profit after lax aftributable to equity
shareholders 12311 34.33
Welghted sverage number of Equity shares 100,000 |, G, O
Baszic and diluted EPE 123:11 .83

Face Value per Eguity Bhare fin Be.}

16

ia

v J

Provision for Taxation of 18.83(P.Y.Nil)(in Lakha) has been made as per Section | 15888 of the Incoms

Ta Act, 1961,

Earnings and Expenditore in Foreign

Currency

Incoms
nEsn

Ni
Hil

Wil
Nil

Haolated Party Disclosure

(o) List of Ralated Parties

Namae of the related party

As par Accounting Standard 18, the disclosures of transaction with the related parties are given below
[ ]

Helationship

Mr.A 8 Venkateah
Mra. Vinita Venlkaiosh

Koy Managerial Permmonnal

% |Popular Estates Privale Limited

Divya Swaroopa Financial Sarvices Pyt Lid

Enterprise (n which Koy
Management Parsoninel or their
relatives have significant Influsnce

"






(b} Transactions doring the year with the related partiss
~ Amoant {in Lalkhs)
|81.Na Naturs of transaction 31032023  31-03.2022
1 Balaries and wages Remunerntion
A2 Vankainsh 24.00 £4.00
A Bankaralingam = 240
24.00 26.40
& Rant
A5 Venkaiesh 18.00 [5.00
Vinita Venkatesh 12.00 12,00
30.00 20.00
3 Interes! Expenses
Popular Estates Private Limited Lol (31
4 Profesmional & Conmuliancy Fees
Divya Swaroopa Financial Barvices
Poi Led ELOQ =
Vision Poini Consaltancy Pyt lad 9,30 -
E Oiher Carreni Liabilites®
Bundry Crediters- Ciliare
ASVenkaiash 5T6.36 131.B3
Vinits Venkatesh 5382 43,58
A Bankaralingam 12718 IB.78
Popular Estatas Privaie Limited 5.08 8.54
Divya Svmroopa Financial Services
Pvilad B.ER -
Vislon Point Cormullancy Pyt Ltd 1028
589,56 18676
& Non-curreni investimenis®
Popular Estates - £.84
T Other non-currant nsssis®
A8 Vankaissh o5 14,50
Vinits Venlatesh 12.29 18.25
26.73 #6.75
i

= Balanee as on 31 -03-2022

| 40 _Segment Reporting

The company cperales in coe foporfabie business segment namaly - Construstisn busineas and
one reportsble geographical segment Le. within India. Henos no separato information for segment

iE

/fx/h.






41  Previous year figures:
Previous year figures are regrouped and reclassifisd whers ever NeCcessary

| 42 Figures sre roundad off 1o the nesrest decimal point in Lalkha.

A= per our report of even date attached

For and an behal of the Board

e e

1 H!‘!!lﬂ' ﬂlﬂ:ﬂll‘!ﬂi‘ﬂ

MM.018218
Place: Chennai
Date: 05-06-2023

F )
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